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FOR IMMEDIATE RELEASE

UNITED CAPITAL CORP.
ANNOUNCES WITHDRAWAL OF ACQUISITION PROPOSAL

Great Neck, New York, July 24, 2008 — United Capital Corp. (AMEX: AFP — the “Company”),
announced that the special committee of its Board of Directors formed for the purpose of evaluating
an acquisition proposal recently received from A.F. Petrocelli, Chairman, President and CEO, of the
Company, proposing to acquire the Company’s outstanding common stock, has received notice from
Mr. Petrocelli that the offer has been withdrawn due to market conditions. In commenting on the
announcement, Mr. Petrocelli noted that “the offer was made in the best interest of shareholders who
incurred an unexplained decline in the market price for the Company’s stock, but recent market
conditions have improved eliminating the need for this action.”

Certain statements in this press release and other statements made by the Company or its
representatives that are not strictly historical facts are “forward-looking” statements within the
meaning of the Private Securities Litigation Reform Act of 1995 that should be considered as subject
to the many risks and uncertainties that exist in the Company's operations and business

environment. The forward-looking statements are based on current expectations and involve a
number of known and unknown risks and uncertainties that could cause the actual results,
performance and/or achievements of the Company to differ materially from any future results,
performance or achievements, expressed or implied, by the forward-looking statements. Readers are



cautioned not to place undue reliance on these forward-looking statements, and that in light of the
significant uncertainties inherent in forward-looking statements, the inclusion of such statements
should not be regarded as a representation by the Company or any other person that the objectives or
plans of the Company will be achieved. The Company also assumes no obligation to publicly update
or revise its forward-looking statements or to advise of changes in the assumptions and factors on
which they are based. See our 2007 Annual Report on Form 10-K for a discussion of risk factors that
could impact our future financial performance and/or cause actual results to differ significantly from
those expressed or implied by such statements.

United Capital Corp. and its subsidiaries own and manage real estate and hotel properties and
provide engineered products to industrial and automotive markets worldwide.
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